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Disclaimer

While all reasonable care is taken in the preparation of this presentation, to the 

extent allowed by legislation Crowe Horwath (Aust) Pty Ltd accept no liability 

whatsoever for reliance on it.  

All opinions, conclusions, forecasts or recommendations are reasonably held at 

the time of compilation but are subject to change without notice by Crowe Horwath 

(Aust) Pty Ltd. 

Crowe Horwath (Aust) Pty Ltd assumes no obligation to update this presentation 

after it has been issued.

You should seek professional advice before acting on any material. 

Liability limited by a scheme approved under Professional Standards Legislation 

(other than for the acts or omissions of financial services licensees) in each State 

or Territory other than Tasmania. 

Crowe Horwath (Aust) Pty Ltd ABN 84 006 466 351.
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 Welcome to the 1st FinPro Webinar 

 Planning to run from 12.30 – 1.30

 Please submit questions throughout the Webinar

 You will receive a survey after the webinar –

please complete so we can learn from todays 

experience

Welcome
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 Model budget 

 Thinking behind the change

 Summary of key changes

 Questions

 Model Accounts

 Thinking behind the changes

 Summary of key changes

 Questions

 Other issues/questions

Agenda
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 Thinking behind the changes

 LGV wanted to be more involved and provide 

support

 Move from an example to a template

 Consistent with other LGV documentations

….is there still a need for the example document?

Model budget



Audit  |  Tax  |  Advisory  |  Financial Advice

Model budget changes

….lets look at the document……
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Model budget changes

Questions?
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Model Accounts

8

 Thinking behind the changes

 Simplifying the financial report (result is more of a 

restructure)

 Moving in line with other sectors

 Responsibility for disclosures is on preparers 

(complicated in a regulated environment)

……what still needs to be done?
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Model financial report changes

….lets look at the document……

9



Audit  |  Tax  |  Advisory  |  Financial Advice

Model financial report changes

Questions?
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Questions received in advance

Q: Don’t I need to include all our user fees and charges in the budget and 

get this adopted as part of the process?

A: No.  While it has been common practice to do this there is no 

requirement to do so.  That said it may still be useful to link the setting of 

fees and charges to the budget process.  

Q: What if I am unable to forecast service performance indicators?

A: You don’t have to, the regulations only require you to disclose the 

indicator not the result. The guidance (G7) encourages councils to inclide

the results were possible.  
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Questions received in advance

Q: What is mandatory in the model accounts and what is not?

A: Tricky question – some judgement and common sense needs to be 

applied.  Basically if not relevant you don’t need to disclose.  For example 

if you have no investment property you don’t need to disclose this.  Good 

idea to talk to your auditors – but remember you own the financial report.

Q: We have significant capital works commitments – can I include these as 

restricted cash?

A: No - There is no EXTERNAL restriction on the use of the CASH ASSET.  

These amounts may however definition of intended allocations.
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Model financial report changes

Final Questions?
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