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FinPro PD Day

Todays agenda

• Introduction

• Where to find the documents

• High level overview of changes

• 2020-21 Model budget

• 2019-20 Model financial report

• Upcoming webinar

• 2020 Roadshows

• Questions (in networking time)
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Introduction

• The preparation of the model budget and model financial report 
is greatly assisted by the input of the working groups:

Model Accounts working group members:

• Kristy Stephens (Bass Coast Shire Council)

• Mark Montague (Yarra City Council)

• Tony Rocca (Maroondah City Council)

• Ram Subramanian (CPA Australia)

• Jonathan Kyvelidis / Sanchu Chummar / Anh Ha (VAGO)

Model Budget working group members:

• Kristy Stephens (Bass Coast Shire Council)

• Mark Montague (Yarra City Council)

• Binda Gokhale (Wyndham City Council)

• Michael Gummery (HLB Mann Judd)
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Where are they?

https://www.localgovernment.vic.gov.au/strengthening-

councils/sector-guidance-planning-and-reporting

…….or just search ‘lgv model budget’ or ‘lgv model 

financial report’

https://www.localgovernment.vic.gov.au/strengthening-councils/sector-guidance-planning-and-reporting
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Background

+ New legislation coming

+ Accounting standard changes

= Minimise change for current release.

…….that said, probably more changes in the current 

documents than last few years……..
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Model Budget – key changes 

• Leases

• Comprehensive income statement

• Balance Sheet

• Statement of changes in Equity

• Cashflow statement

• Depreciation/Amortisation notes (4)

• Right of use note 

• Example schedule of fees and charges

• Due diligence checklist
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Model Budget – key changes 

• Example schedule of fees and charges
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Model Budget – key changes 

• Compliance checklist
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Model Financial Report – Key Changes

• Major changes for new standards, as per Model Budget 

• Detailed leases disclosures (Note 5.8 and 10)

• Note 3 – Unspent grants split between Capital and 

Operating

• Unearned income (5.3) – Grants disclosure

• KMP

– post employment benefits

– Senior officer remuneration

• Potential contingency (MAV Workcare) – for 

consistency

• Pending accounting standards (note 8.2)
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Model Financial report – Better Practice Guide

• Guidance on certification clarified (two councilors)

• Several updates to reflect change in accounting 
standards

• Clarified guidance on fire service levy

• Updated guidance for grants schedule based on impacts 
of changes in standards

• Updated guidance on finance costs

• Clarified cash holdings subject to external restrictions

• Additional guidance of KMP and senior officers:

• Post employment benefits

• Accrual measurement required

• Determining numbers
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Coming Up

Webinar

• 2 hour webinar to go through detail of changes

• Monday March 2, 12.00-2.00

• Register at: 

https://attendee.gotowebinar.com/register/45926692703

21895437

• Webinar will be recorded and available for later viewing

Roadshows

• Yet to be finalised but planning similar format to 2019 –

opportunity for you to raise areas for coverage now.

https://attendee.gotowebinar.com/register/4592669270321895437
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Questions – we will be available in the networking 

session


