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•Process
•Key changes to Model Accounts
•Key changes to Model Budget
•Key changes to Model Financial Plan
•Performance Reporting Framework updates
•Questions

Outline
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Model Accounts working group members
• Tony Rocca (Maroondah City Council) ( FinPro )
• Fiona Rae, (Golden Plains Shire Council) ( FinPro )
• Melissa Baker (Casey City Council) ( FinPro )
• Alan Wilson, (Melbourne City Council) ( FinPro )
• Ram Subramanian (CPA Australia)
• Martin Thompson (Crowe Australasia)
• Daniel O’Shea (LGV)
• Dr Leighton Vivian (LGV)
Observer capacity
• Travis Derricott (VAGO)
• Jung Yau (VAGO)
• Anoja Bandara (VAGO)

Model Accounts and Model Budget 
working groups

Model Budget  working group members
• Simone Wickes, (Monash City Council) ( FinPro )
• Tony Rocca (Maroondah City Council) ( FinPro )
• Nathan Morsillo, (Greater Bendigo City Council) ( FinPro )
• Melissa Baker (Casey City Council)( FinPro )
• Martin Thompson (Crowe Australasia)
• Daniel O’Shea (LGV)
• Dr Leighton Vivian (LGV)
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•Met virtually 3 times (Nov 2023 – Feb 2024)
•Considered survey and other feedback
•Considered other updates
•Processed changes

Working groups - process
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Where can I find the documents?
https://www.localgovernment.vic.gov.au/strengthening -
councils/sector -guidance -planning -and -reporting

https://www.localgovernment.vic.gov.au/strengthening-councils/sector-guidance-planning-and-reporting
https://www.localgovernment.vic.gov.au/strengthening-councils/sector-guidance-planning-and-reporting
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Model Accounts 2023 -24



OFFICIAL

Model Accounts – Key Changes

The yellow changes tab in the 
Model Accounts excel workbook 
contains the detailed list of 
changes made. 
Where possible, changes have 
been highlighted in yellow 
throughout the Model Accounts.
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Model Accounts – Key Changes

These changes are also 
reflected in the Model 
Budget and Financial 
Plan

The names of 3 line items in the 
Comprehensive Income 
Statement have changed to 
better reflect Australian 
Accounting Standard 
terminology
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Model Accounts – Key Changes
Contract 
assets added 
under current 
assets

Contract and 
other liabilities 
replaces 
Unearned 
income / 
revenue under 
current 
liabilities
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Model Accounts – Key Changes
The line item 
Net asset 
revaluation 
increment / 
(decrement) 
has been 
updated to Net 
asset 
revaluation 
gain / (loss)
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Model Accounts – Key Changes
Note 1 is now 
titled 
‘Accounting 
policy 
information’, 
changed from 
the previous 
‘Significant 
accounting 
policies’. The 
word specific  
has been 
added to the 
text.
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Model Accounts – Key Changes
Note 3 updates:
• Guidance added 

on Revenue in lieu 
of rates;

• Waste 
management 
charges line item 
removed;

• Revaluation 
disclosure text 
refined to align 
with reporting 
year.
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Model Accounts – Key Changes
Note 5 heading 
changed to 
‘Investing in and 
Financing our 
operations’. The 
sub - total has been 
renamed as it does 
not capture all 
financial assets. 



OFFICIAL

Model Accounts – Key Changes
Trade and other 
receivables Note 
5(c) updated to 
reflect the language 
in the Australian 
Accounting 
Standards – 
allowance for 
expected credit loss.  
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Model Accounts – Key Changes

Threshold for other 
senior staff updated 
to $170k based on 
CPI increase. 
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Model Accounts – Key Changes

Note 8.2 Change in 
accounting 
standards updated 
for potential 
impacts on the 
2024-25 reporting 
period. 
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Model Accounts – Key Changes

Note 9.3 
Superannuation has 
been updated based 
on a draft of the 
Vision Super Short -
form note. Councils 
should check and 
update the 
disclosures once the 
final version of the 
note is available.
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Where can I find the better practice 
guidance?
The previously standalone 
Model Accounts Better 
Practice Guide is now part 
of broader LGV guidance 
on Preparing Council’s 
Annual Report (including 
guidance on the report of 
operations, performance 
statement and financial 
statements). 
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Model Budget 2024 -25
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Model Budget – Key Changes

Changes made to line items in the Model Accounts primary financial 
statements are also reflected in the Model Budget. 
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Model Budget – Key Changes
Rates and Charges note:
• Guidance added on 

Guidelines for Service 
Rates and Charges

• Guidance added on 
‘Revenue in lieu of 
rates’

• Rate cap amount for 
2024-25 updated

• Waste management 
charge line item 
removed 



OFFICIAL

Model Budget – Key Changes
Note 5 performance 
indicators:
• The text and titles 

under the Indicator 
and Measure columns 
have been updated to 
better align with the 
Regulations. 
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Model Budget – Key Changes

New optional Note 5(c) to present TCV loans framework 
indicators. Guidance on TCV loans framework added to 
BPG. 
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Model Financial Plan 
2024 -25 to 2033 -34
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Model Financial Plan – Key Changes

Changes made to line items in the 
Model Accounts primary financial 
statements are also reflected in 
the Model Financial Plan. 
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Model Financial Plan – Key Changes
Note 4 financial 
performance 
indicators:
• The text and 

titles under the 
Indicator and 
Measure 
columns have 
been updated to 
better align with 
the Regulations 
and match the 
Model Budget. 
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Performance 
Reporting Framework 
Updates
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Following feedback from VAGO, the model has been 
re -ord e re d  a nd  s t re a m line d . 

Ba se d  on  the  re g u la t ion  cha ng e s  in  20 22, Counc ils  a re  
re q u ire d  to  inc lud e  the  p e rform a nce  t a rg e t s  from  the  
20 23-24  Counc il b ud g e t  in  the ir 20 23-24  p e rform a nce  
s t a te m e n t . 

Th e  m od e l shou ld  b e  re a d  in  con junc t ion  with  the  
Be t te r Pra c t ice  Gu id e  – Pre p a ring  Counc il’s  Annua l 
Re p ort .

Updates to the Model Performance Statement
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Practice Note 20 is available on the LGV Website.

Practice Note 20 released

• This  p ra c t ice  note  ou t line s  the  re p ort ing  t im e line  for 
20 23-24  inc lud ing  the  d e a d line s  for sub m iss ion .
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A target setting calculator for the 
20 24-25 b ud g e t  is  now a va ila b le  a long  
with  a n  up d a te d  t a rg e t  g u id e .

Othe r re le a se s  inc lud e  the  20 23-24  
re p ort ing  t e m p la te , the  d a ta  
sub m iss ion  g u id e  for 20 23-24  a nd  the  
20 24-25 Ind ica tor Gu id e . 

All g u id a nce  ca n  b e  found  on  the  LGV 
we b s it e .

Other guidance releases
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The LGPRF results are now shown on the 
re vise d  Know Your Counc il we b s it e .

LGV will con t inue  ong oing  work on  
e n h a nc ing  th is  s it e .

Th e  Kn ow Your Counc il s it e  ca n  b e  found  
a t : 

h t tp s :/ /www.vic .g ov.a u /know-you r-counc il

Know Your Council website
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The Local Government Performance Reporting Steering Committee has endorsed four 
t e chn ica l working  g roup s  for the  ye a r to  re vie w the  re p ort ing  fra m e work. 

The  fou r s t re a m s  cove r re vie ws  of the :

• se rvice  a nd  fina nce  p e rform a nce  m e a su re s

• g ove rna nce  m e a su re s

• Com m unity Sa t is fa c t ion  Su rve y

• Ta rg e t  se t t ing  p ha se  2

For m ore  in form a t ion  or to  re g is te r for p a rt ic ip a t ion  or to  sub m it  a  cha ng e , g o  to  
h t tp s :/ /www.loca lg ove rnm e n t .vic .g ov.a u /s t re ng the n ing -counc ils / lg p rf- t e chn ica l-working -
g roup s

Technical Working Groups
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• Daniel O’Shea, Program Manager 
Finance and Reporting, LGV, 
daniel.oshea@ dgs .vic.gov.au

• Kevin Waller , Program Manager 
Performance Reporting, LGV, 
performance@dgs.vic.gov.au

Contact details

mailto:daniel.oshea@dgs.vic.gov.au
mailto:kevin.waller@ecodev.vic.gov.au
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Questions?
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