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•Process
•Key changes to Model Accounts
•Key changes to Model Budget
•Target setting
•Questions

Outline
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Model Accounts working group members
• Tony Rocca (Maroondah City Council) (FinPro)
• Danny Wain, (Monash City Council) (FinPro)
• Fiona Rae, (Golden Plains Shire Council) (FinPro)
• Alan Wilson, (Melbourne City Council) (FinPro)
• Ram Subramanian (CPA Australia)
• Martin Thompson (Crowe Australasia)
• Cassandra Gravenall (Crowe Australasia)
• Daniel O’Shea (LGV)
• Sadiq Hussaini (LGV)
Observer capacity
• Travis Derricott (VAGO)
• Jung Yau (VAGO)

Model Accounts and Model Budget 
working groups

Model Budget working group members
• Simone Wickes, (Casey City Council) (FinPro)
• Tony Rocca (Maroondah City Council) (FinPro)
• Nathan Morsillo, (Greater Bendigo City Council) (FinPro)
• Fiona Rae, (Golden Plains Shire Council) (FinPro)
• Martin Thompson (Crowe Australasia)
• Cassandra Gravenall (Crowe Australasia)
• Daniel O’Shea (LGV)
• Sadiq Hussaini (LGV)
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•Met virtually 5 times (Sept 2022 – Feb 2023)
•Considered survey and other feedback
•Considered other updates
•Processed changes

Working groups - process
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Where can I find the documents?
https://www.localgovernment.vic.gov.au/strengthening-
councils/sector-guidance-planning-and-reporting

https://www.localgovernment.vic.gov.au/strengthening-councils/sector-guidance-planning-and-reporting
https://www.localgovernment.vic.gov.au/strengthening-councils/sector-guidance-planning-and-reporting
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Model Accounts 2022-23
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Model Accounts – Key Changes

Workbook tabs 
streamlined

AAS, legislative 
and regulatory 
references 
added
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Model Accounts – Key Changes

Councils can delete 
certain notes if 
immaterial

Applies to:
3.7 Other income
4.4 Amortisation – intangible assets
4.5 Amortisation – right of use assets
4.6 Bad and doubtful debts
4.7 Borrowing costs
4.8 Finance costs - leases
5.2 Non-financial assets
5.8 Leases
6.1 Non-current assets classified as held for 
sale
6.4 Investment property
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Model Accounts – Key Changes

Sub-heading and sub-
total amended to 
better reflect AAS
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Model Accounts – Key Changes

“Changes” tab in 
Model Accounts 
instead of separate 
Summary of changes 
document.
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Model Accounts – Key Changes

Additional information on 
accounting policy selection and 
the GST added to Note 1
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Model Accounts – Key Changes
Note 2 given a heading 
for consistency with 
the rest of the Model 
Accounts 
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Model Accounts – Key Changes

Line item added to the 
Balance Sheet for 
Prepayments
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Model Accounts – Key Changes
Concept of restricted and 
unrestricted cash and 
intended allocations have 
been removed from the 
Model Accounts
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Model Accounts – Key Changes
Extra disclosures on the type 
of valuation by asset class 
added to Note 6
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Model Accounts – Key Changes

Senior officer disclosures 
replaced with Remuneration of 
other senior staff, including new 
threshold and definition
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Model Budget 2023-24
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Model Budget – Key Changes
Changes to the Local 
Government (Planning and 
Reporting) Regulations 2020 
mean changes to Note 2.2 
Service Performance Outcome 
Indicators.
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Model Budget – Key Changes
Optional tab added to allow 
presentation of 10-year 
financial statements. 
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Model Budget – Key Changes

New Summary of Changes tab 
in Model Budget replaces the 
previous separate document.
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Model Budget – Key Changes

Model Budget Better 
Practice Guide updated to 
include definition of land. 
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Model Budget – Key Changes
Comprehensive Income 
Statement and Balance Sheet 
line items have been updated in 
the Model Budget to match the 
Model Accounts.
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Model Budget – Key Changes

Target setting 
introduced for the first 
time in 2023-24. Targets 
to be set against fours 
service indicators…
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Model Budget – Key Changes

….and four financial 
performance indicators.
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Model Budget – Key Changes

Revenue level measure 
numerator made 
clearer.
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LGPRF Target Setting
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BACKGROUND

• The Local Government Performance Reporting Framework (LGPRF) was established for the 2014-15 
financial year. 

• The framework was based on recommendations from the 2012 Performance Reporting by Local 
Government audit by the Victorian Auditor General’s Office. 

• Among the recommendations was that councils would set targets against their performance indicators 
to provide context to the audience about the council’s intentions.

2023-24 Model Budget
LGPRF target setting
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DESIGN

• In establishing the framework, Local Government Victoria also created a Steering Committee and a 
three year review process for the indicators and measures. 

• In 2020, the Steering Committee endorsed a trial of a target setting tool with several councils 
volunteering to test the target setting approach. 

• In May 2022, the Steering Committee recommended to the Minister for Local Government that targets 
be included in the framework. 

2023-24 Model Budget 
LGPRF target
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2023-24 Model Budget 
LGPRF target setting
• As part of the 2023-24 budget process, councils will be required to set targets for the following eight 

prescribed service and financial measures as per Section 5 of the Local Government Model Budget.

Service

G2 - Satisfaction with 
community consultation 
and engagement 

SP2 - Planning applications 
decided within the relevant 
required time 

R2 - Sealed local roads 
below the intervention level 

WC5 - Kerbside collection 
waste diverted from landfill 

Financial

E2 - Expenses per property 
assessment 

S1 - Rates compared to 
adjusted underlying 
revenue 

L1 - Current assets 
compared to current 
liabilities 

O5 - Asset renewal 
compared to depreciation 
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2023-24 Model Budget 
LGPRF target setting
• Within Section 5a of Local Government Model Budget, councils will be required to complete:

Last 
year’s 
actual 

A forecast 
for the 
current year

A target 
for the 

budgeted 
year

Target 
projections 
for the next 
three years
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2023-24 Model Budget 
LGPRF target setting
• To assist, LGV have developed a Target Setting Calculator designed to support Council’s target setting 

process.
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2023-24 Model Budget
LGPRF target setting
• Once finished the Target Setting Calculator produces a completed budget insert 

for section 5.
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2023-24 Model Budget
LGPRF target setting
• In addition, LGV has produced a guide for Performance 

target setting which includes information on:
• Setting and revising targets
• Principles for target setting
• The presentation of targets within the budget
• How to use the target setting calculator
• Reporting targets within the performance statement
• Target thresholds
• Commentary and notes
• The reporting cycle
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2023-24 Model Budget
Other LGPRF amendments
• Other changes resulting from the 2022 amendments include:

• The prescribed service indicators to be listed in the Budget and reported against in the 
Performance Statement is updated for 2023-24.

• It now includes:
• G2 - Governance – Consultation and engagement - Satisfaction with community 

consultation and engagement
• SP2 - Statutory Planning – Service standard - Planning applications decided within the 

relevant required time
• R2 - Roads – Condition - Sealed local roads below the intervention level
• LB7  - Libraries – Participation – Library membership

• These indicators replace former governance, statutory planning, roads and libraries 
indicators.

• For more information on changes resulting from the 2022 amendments to the Regulations, 
please refer to the LGPRF Practice Note 18.
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• Daniel O’Shea, Program Manager 
Finance and Reporting, LGV, 
daniel.oshea@ecodev.vic.gov.au

• Kevin Waller, Program Manager 
Performance Reporting, LGV, 
performance@ecodev.vic.gov.au

Contact details

mailto:daniel.oshea@ecodev.vic.gov.au
mailto:kevin.waller@ecodev.vic.gov.au
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Questions?
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