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Where to find the publications?

• Visit 
https://www.localgovernment.vic.gov.au/strengthe
ning-councils/sector-guidance-planning-and-
reporting



2021-22 Model Accounts



What are the key changes to the 2021-22 Model Accounts?

• References throughout updated to reflect Local 
Government Act 2020 and Local Government 
(Planning and Reporting) Regulations 2020 



What are the key changes to the 2021-22 Model Accounts?

• Subtotal added to Comprehensive Income 
Statement for ‘Total other comprehensive income’ 



What are the key changes to the 2021-22 Model Accounts?

• New line item added to the Balance Sheet for 
unearned income / revenue 



What are the key changes to the 2021-22 Model Accounts?

• Overview becomes Note 1 with added text



What are the key changes to the 2021-22 Model Accounts?

• Note disclosures updated to include potential 
borrowings from TCV 



What are the key changes to the 2021-22 Model Accounts?

• MAV Workcare contingent liability disclosures 
updated  



What are the key changes to the 2021-22 Model Accounts?

• Other updates and changes 

• Superannuation note disclosures updated to reflect Vision Super short-
form note text and contribution rates updated to 10%;

• Title of Note 5.3 updated to ‘Payables, trust funds and deposits and 
unearned income/revenue’ to better reflect the content of the note;

• Table of contents updated to reflect shift of Overview to Note 1 and former 
Note 1 content into Note 2;

• Additional accounting policy text and table added to Note 3.4 Funding from 
other levels of government regarding AASB 15 and AASB 1058;

• Additional accounting policy text throughout note disclosures;

• Additional line item added to Note 9.2 cash flow reconciliation for unearned 
income / revenue.



What are the key changes to the 2021-22 Model Accounts?

• Guidance 

• Text and references in the GUIDANCE tab have been reviewed and 
updated to reflect the Local Government Act 2020 and the Local 
Government (Planning and Reporting) Regulations 2020 and other 
references;

• Grants guidance - added reference and link to external guidance 
previously published titled Guidance on transition to new Accounting 
Standards 2018-19 and additional guidance regarding commentary on 
material grants;

• Trade and other receivables - guidance added regarding the inclusion of 
details of terms of settlement for material line items;

• Updated guidance reference to ‘Community Asset Committee’ consistent 
with the Local Government Act 2020 (previous reference was to Committee 
of Management).



2021-22 Model Accounts Better Practice Guide



What are the key changes to the Model Accounts Better 
Practice Guide?

• All dates have been rolled forward to reflect the 2021-22 financial year.

• References to legislation and regulations have been updated to reflect the 
Local Government Act 2020 and the Local Government (Planning and 
Reporting) Regulations 2020.



2022-23 Model Budget



What are the key changes to the 2022-23 Model Budget?

• Subtotal added to Comprehensive Income 
Statement for ‘Total other comprehensive income



What are the key changes to the 2022-23 Model Budget?

• New line item added to the Balance Sheet for 
unearned income / revenue 



What are the key changes to the 2022-23 Model Budget?

• Disclosure added at Note 4.7 regarding proposals 
to lease council land (if applicable)



What are the key changes to the 2022-23 Model Budget?

• Other updates and changes 

• 2022-23 rate cap of 1.75% reflected in Model Budget;

• The gender splits in the 4-Year summary of planned human resources 
expenditure and FTE by employment type have been amended to reflect 
the exact language in the Local Government (Planning and Reporting) 
Regulations 2020;

• An optional format has been included for the 4-Year summary of planned 
human resources expenditure and FTE. The optional format allows for the 
inclusion of new and vacant positions in addition to the gender 
classifications required by the regulations;

• Better Practice Guide: Checklist updated to reflect the requirement to 
disclose proposals to lease council land (if applicable) under section 115 of 
the Local Government Act 2020.



2022-23 Model Budget Better Practice Guide



What are the key changes to the 2022-23 Model Budget Better 
Practice Guide?

• All dates have been rolled forward to reflect the 2022-23 budget year and 3 
subsequent years. 

• Additional guidance note added at G18 regarding proposals to lease 
council land. Section 115 of the Local Government Act 2020 requires that a 
council must include any proposal to lease land in a financial year in the 
budget, subject to certain parameters regarding the lease;

• Compliance checklist updated to reflect the requirement to disclose 
proposals to lease council land (if applicable) under section 115 of the 
Local Government Act 2020. 



Suite of templates and guidance now available

• Report of Operations

• Performance Statement

• LGPRF template

• Financial Plan



Questions?


