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Introduction

Housekeeping:

• Session will be recorded

• Please mute microphones when not speaking

Structure:

• Changes to 2020-21 Model Accounts

• Changes to 2021-22 Model Budget

• Other upcoming events

• Questions



Where to find the publications?

• Visit 

https://www.localgovernment.vic.gov.au/strengthe

ning-councils/sector-guidance-planning-and-

reporting

https://www.localgovernment.vic.gov.au/strengthening-councils/sector-guidance-planning-and-reporting


2020-21 Model Accounts legislative and regulatory 
requirements

• Local Government Act 2020

• Royal Assent 24 March 2020

• Proclaimed in stages

• Part 4 addresses planning and financial management

• Part 4 operative from 24 October 2020

• Includes transitional provisions in section 329(7)

• Transitional Provisions

• Local Government Act 1989 and Local Government (Planning and 

Reporting) Regulations 2014 continue to apply to 2020-21 Annual 

Report 



2020-21 Model Accounts



What are the key changes to the 2020-21 Model Accounts?

• Hyperlinked guidance now in Model Accounts 

excel workbook
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What are the key changes to the 2020-21 Model Accounts?

• Balance checks tab added to aid Model Accounts 

template integrity
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What are the key changes to the 2020-21 Model Accounts?

• Formulas in Primary Financial Statements linked 

to notes



What else has changed?
• New DJPR cover page (previously DELWP)

• Text in Printing Instructions tab updated to reflect shift of guidance



What else has changed?
• Certification of the financial statements has NOT CHANGED

• Still refers to 1989 Act and 2014 Regulations



What else has changed?
• Statement of Changes in Equity (SOCE)

• Line item available for potential impact of AASB 1059 Service Concession 

Arrangements: Grantors.

• Consideration of the applicability of AASB 1059 also added to the 

management judgments and assumptions



What else has changed?
• Sample COVID-19 Impacts disclosures also added to Basis of Accounting 

section (under Overview tab)



What else has changed?
• AASB 16 Leases initial adoption and application text and details of previous 

lease classifications removed from Note 5.8



What else has changed?
• Example line item included for a prior period error in Note 6.2



What else has changed?
• Text in change in accounting standards note disclosure has been update to 

reflect AAS issued but not yet mandatory for 2020-21 in Note 8.2



What else has changed?
• Superannuation disclosures in Note 9.3 updated to reflect latest available 

information from Vision Super



What else has changed?
• Change in accounting policies at Note 10 updated to reflect the application 

of AASB 1059 Service Concession Arrangements: Grantors from 2020-21 

(no impact expected)

• Yellow highlighting flags parts of the LGMFR where councils should apply 

professional judgement or local data to populate the LGMFR template.



2020-21 Model Accounts Better Practice Guide



What are the key changes to the Model Accounts Better 
Practice Guide?

• Guidance material has been shifted from the Better Practice Guide into the 

Model Accounts template



What are the key changes to the Model Accounts Better 
Practice Guide?

• Section added on Local Government Act 2020 transitional provisions 



What are the key changes to the Model Accounts Better 
Practice Guide?

• Section and diagrams added to contextualise new ISPRF under the Local 

Government Act 2020



What else has changed in the Model Accounts Better Practice 
Guide?

• Message from LGV, Introduction and guidance sections updated to reflect:

• Local Government Act 2020;

• Transitional provisions;

• Shift of guidance to Model Accounts template;

• Working group membership details;

• Other changes include:

• Updated Glossary to reflect Local Government Act 2020;

• Updated References section with latest editions and hyperlinks



2021-22 Model Budget



What are the key changes to the 2021-22 Model Budget?

• Optional tabs added to Model Budget template

• CFO or Executive Summary

• Budget Influences

• Economic Assumptions
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What are the key changes to the 2021-22 Model Budget?

• Budget Influences



What are the key changes to the 2021-22 Model Budget?

• Economic Assumptions



What are the key changes to the 2021-22 Model Budget?

• Section 1 updated for Integrated Strategic 

Planning and Reporting Framework (ISPRF)



What are the key changes to the 2021-22 Model Budget?

• Section 2 adjusted to better align with 

Comprehensive Income Statement format and 

language



What are the key changes to the 2021-22 Model Budget?

• Section 2 adjusted to better align with 

Comprehensive Income Statement format and 

language (continued)



What are the key changes to the 2021-22 Model Budget?

• Section 3.1 now includes a 4-Year summary of 

planned human resources expenditure and FTE 

by employment type and gender



What are the key changes to the 2021-22 Model Budget?

• Section 4 notes to the financial statements now 

includes an optional tab for 4-year figures in the 

notes



What are the key changes to the 2021-22 Model Budget?

• Section 4.6 now includes a 4-Year summary of 

planned capital works expenditure by asset 

expenditure type and funding source



What are the key changes to the 2021-22 Model Budget?

• Section 5 changes include: 

• additional text to reference the Local Government (Planning and 

Reporting) Regulations 2020

• Removal of references to the Strategic Resource Plan

• The LGPRF Sustainability Indicators are included in the Model Budget 

template as optional



What are the key changes to the 2021-22 Model Budget?

• Section 6 (schedule of fees and charges) now 

includes alternative introductory text



What else has changed in the 2021-22 Model Budget?

• Other changes include:

• Updated references throughout the Model Budget to reflect the Local 

Government Act 2020 and the Local Government (Planning and Reporting) 

Regulations 2020

• Language and terminology updates throughout

• Optional information for inclusion by councils, at their discretion (flagged in 

red text or red tabs)

• Updated the rate cap to 1.5% for 2021-22

• Rolled forward the budget years

• Removed text on Pending Accounting Standards (AASB 16, 15 and 1058)

• Included linkage in Section 4 to the Revenue and Rating Plan



2021-22 Model Budget Better Practice Guide



What are the key changes to the Model Budget Better Practice 
Guide?

• Guide format updated to DJPR style

• Introduction and Message from LGV sections updated to reflect Local 

Government Act 2020 and Local Government (Planning and Reporting) 

Regulations 2020 



What are the key changes to the Model Budget Better Practice 
Guide?

• Better Practice Guide updated to reflect the new Integrated Strategic 

Planning and Reporting Framework (ISPRF)



What are the key changes to the Model Budget Better Practice 
Guide?

• Better Practice Guide updated to reflect the new Integrated Strategic 

Planning and Reporting Framework (ISPRF)



What are the key changes to the Model Budget Better Practice 
Guide?

• Overview and Guidance sections updated to reflect new legislative and 

regulatory requirements



What else has changed in the 2021-22 Model Budget Better 
Practice Guide?

• Other changes include:

• Compliance checklist and Glossary sections updated to reflect the Local 

Government Act 2020 and the Local Government (Planning and Reporting) 

Regulations 2020

• Appendices included which provide optional example disclosures for 

councils to consider including in their Budget

• Updated links to other publications in reference section   

• Language and terminology updates throughout



Other upcoming events



Other upcoming events

• Wednesday 10 March from 2.00 – 3.00pm - Budget Preparation Progress

• Friday 12 March 2021 from 12.30 – 2.00pm Financial Plan Webinar

• Thursday 18 March 2021 from 9.30 – 10.30am - Fraud Awareness

• Friday 19 March 2021 from 12.30 – 2.00pm - Revenue and Rating Plan

Webinar

REGISTER at www.finpro.org.au

http://www.finpro.org.au/


Questions?



Contact details

• Daniel O’Shea, Program Manager Finance and 

Reporting, LGV, daniel.oshea@ecodev.vic.gov.au

• Martin Thompson, Senior Partner – Audit, Crowe 

Australasia, martin.thompson@crowe.com.au

• Hannah White, Management Accounting 

Coordinator, Mitchell Shire Council, 

hannah.white@mitchellshire.vic.gov.au

mailto:daniel.oshea@ecodev.vic.gov.au
mailto:martin.thompson@crowe.com.au
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