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Today’s topics

• About LG Solutions

• Our Cloud Applications

• Cloud Year End

• Cloud ELE

• LTFP 

• Cloud Leases 

• Fees & Charges & GST Addin



• LG Solutions has been going for 15 years

• Zero base to over 220 Council Clients 

• Across 6 States - NSW, QLD, NT, WA, SA & VIC.

• Team of 6

• “trifecta” in Local Government financial management – having been LG Finance 
Professionals, LG Auditors &/or LG Consultants  !!

• LG Solutions can (& do) provide around the clock 24-hour service!!

• Team Oz 

• Team Euro

LG Solutions







Cloud Year End Reporting



YE – 2019

• LGS Cloud YE – “transformation from spreadsheets”

• YE 2018/19 Cloud or Spreadsheet (NSW)

• 120 councils Cloud only

• 5 councils Excel then Cloud

• Cloud released to councils from April

• Cloud YE – 2 stage process

• Stage 1 – disclosures finalised

• Stage 2 – all about the numbers



Cloud YE – 2 Stage Process

• Stage 1

• YE financial statements available well in advance (or immediately after rollover).

• 24/7/365 access to Council’s financial statements.

• a new process that will

• assist in reducing the mad last week rush to 30/09

• get the format, presentation and disclosures right

• Audit Committee & Auditor sign off on the format, presentation and disclosures 

BEFORE 30 June.



YE – 2019 – 2 Stage Process

• Stage 2

• With a format/presentation/disclosure “sign off” before 

30 June…this will leave the period 1 July to 30 September to concentrate 

on the numbers ONLY !



Cloud YE – 2019 – a new YE experience

• Checklist available

• Summary checks

• Individual checks

• Colour coding of cells to distinguish Calculated, User input….

• Formula display – how was the number calculated?

• Renumbering of Notes available



Cloud YE – 2019 – a new YE experience

• Multi-user access (including Auditor (if you wish))

• On demand PDF Reporting at individual note level or complete set of 

Financial Statements

• When audit completed we will roll & council can start next year

• Carries forward format, presentation and disclosures

• Updated annually based on Model Financial Statements changes

• Everyday a potential YE day - Option 4 (GL mapped) Councils



Cloud YE – How To !



Cloud ELE

ELE Discounting Service 2020

• Our ELE services will be Cloud based, available "real time" & have expanded

• Our YE ELE ON DEMAND via the Cloud meaning real time results, more functionality & more calculation choices !

• PLUS more ELE assistance with 3 new ELE analysis options

• ELE Discounting determine your discounted ELE figures at 30 June

• ELE Reserve Balance  determine how much Council’s ELE Reserve should be at 30 June

• ELE Expense Disclosure determine your ELE expense figure for the year

• ELE – How much is too much? assess if your ELE liability is too high





Some background on our LTFP: 

• The 1st version of our LTFP was released in 2010

• We now have more than 120 Councils using our LTFP across Australia 

• Specific “State versions” of our LTFP include NSW, VIC, SA, QLD and WA 

• NSW was our first LTFP release and is now up to Version 11 

• Version 11 will see the release of our “cloud” based LTFP 

LTFP History



LTFP Top 10

• Customised / Bespoke – to Council’s own GL, COA, Reporting Structures

• Implementation process – data collection files etc makes it structured

• Comes “ready to go”

• Indexations dimension (at high and low level)

• CAPEX to align with the Asset Management Plan

• Scenario Analysis

• Primary Financial Statements calculated automatically

• Flexibility in Balance Sheet – for non-budgeted items it can be targeted via $’s or %’s as derived 

from historical averages

• Transparency – workings tabs (e.g. how the Balance Sheet line items are calculated)

• LG Solutions look after the annual rollover process (historical data, review for inconsistencies, TY vs 
LY Primary Statements – i.e. what has changed based on Actuals vs Forecast)



LG Solutions – Cloud Leases



LG Solutions – Cloud Leases

Cloud Leases: assist councils with the ongoing management & reporting requirements for 

AASB 16

• Council can log each lease in one place for central access and central reporting.

• Assist in the transition to AASB 16 by verifying the opening 1 July, 2019 journal entries.

• Manage the accounting of all new leases entered into by Council after 30 June, 2019.

• Provide the appropriate annual Journal entries to keep the GL “lease accounting up to
date” for both the Lease Liabilities and Right of Use assets.

• Generate the necessary end of year disclosures required for the YE financial Statements

• Undertake easily any Lease Liability re‐measurements.

• Plus a “Council as Lessor” accounting and reporting area.



LG Solutions – Cloud Leases

• Data Collection Step by Step

• Cloud Application

• Support

• Shared Knowledge





LG Solutions  - “cloud” Fees & Charges

• 2010 VAGO released their report on F&C Setting in Victorian councils

• A systematic process that moves Councils away from s/sheets

• Fee accountability rests with Service Managers

• Multiuser 24/7/365 access

• Automatic Fee generation formulas that calculate what the future fee will be

• Fee Justification Matrix & Unit Cost Calculation

• Publicly available online F&C Schedule & online search

• A very unique GST “Addin” that provides GST “certainty” (on whether GST is applicable)





Fees & Charges Queries



Fees & Charges Report



Fees & Charges Report



Table of Contents & Index automatically generated & hyperlinked

Index of all fees

Table Of Contents






